




CK MAJETT & CO
Chartered AccountantsINDIA

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY UNAUDITED AND
YEAR TO DATE CONSOLIDATED FINANCIAL RESULTS OT TNI COMPANY PURSUANT
TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

Review Report to
The Board of Directors
ALPHAGEO (INDIA) LIMITED

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results
of ALPHAGEO (rNDrA) LrMrrED ("the parent") and tts subsidiaries (the parent and its
subsidiaries together referred to as 'the Group')for the quarter ended Decembet 31, 2025
and for the period from April 01, 2025 to December 3t,2025 (the "statement,') attached
herewith, being submitted by the parent pursuant to the requirements of Regulation 33 of
the SEBI (Listing obligations and Disclosure Requirements) Regulations,20l5 as amended
('the Regulations').

2. This statement, which is the responsibility of the parent's Management and approved by the
Parent's Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in india. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (sRE) 2410 "Review of Interim Financial Information performed by the
Independent Auditor of the Entity", issued by the Institute of chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

we also performed procedures in accordance with the circular No. cIR/cFD/cM D7/44/2olg
dated March 29, 2ol9 issued by the SEBI under Regutation 33 (B) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. This statement includes the results of the following entiues:

Alphageo Offshore Services Private Ltd (Indian Subsidiary)
Alphageo International Ltd (Foreign Subsidiary)
Agil Seismic Services Private Limited (Associate company of Alphageo Offshore Services
rivate Limited)

h Siri Sampada Apts., I 6-3-3471'17, Dwarakapuri Colony I Sai Baba Temple Road, I Punjagutta, Hyderabad - 500 082
(O Ofl. :+91-40-2335 8055 I E-mail : kiran @ majeti.co.in

1

2
.,

Ext. '109, Metro Residency I 6-3-1247, Rajbhavan Fload I Khairatabad, Hyderabad - 500 082 lTelangana, lndia



5. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards (.Ind
AS') specified under section 133 of the companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. Emphasis of matter

As mentioned in the note no.6 to the statement. during the financial year 2022-23,
Directorate of Enforcement had provisionally seized Rs 1601.08 lakhs of fixed deposits under
section 4 of Foreign Exchange and Management Act, 1999 (FEMA 1999). As explained in the
above said note The Corltpany and its chairman& Managing director has received a Show
Cause Notice on o3-february-2 026 from the Directorate of Enforcement in the same matter
and the Company is in the process of replying the same as per time l,nes. Currently no
provision on account of this matter made in the books of account.

As mentioned in the note no.5 to the statement, Managing Director also received the tax
demand of ?1,645 lakhs in connection with an ongoing tax matter pertaining to the Company.
This amount was indemnificd by the Company and has been classified under non-current
income tax assets. No provision has been recognized in the books of account in this regard,
based on an external expert opinion obtained by the management. The total amount of
42,246.58 lakhs (including existing demand of t 601 Lakhs) related to this matter has been
considered as a contingent liability.

Our opinion is not modified in respect of these matters,

7. The accompanying statement of consolidated unaudited financial results includes unaudited
interim financial results and other unaudited financial information in respect of subsidiary
which have been reviewed by their auditors whose interim financial results included total
assets of Rs. 960.25 Lakhs as at December 31,2025, and total comprehensive income/(loss)
of Rs. (21.80) lakhs and (51.93) lakhs for the quarter ended December 3\, 2025, and for
the period April 01, 2025, to December 31, 2025, respectively as considered in the
consolidated unaudited financial results. These interim financial results lrave been reviewed
by another auditor whose reports have been furnished to us by the Management and our
conclusion on the Staternent, in so far as it relates to the amounts and disclosures included
in respect of these subsi(jiaries is based solely on the repofts of the other auditors and the
procedures performed by us as stated in paragraph 3 above.



g. The accompanying statement of consolidated unaudited financial results includes unaudited

interim financial results and other unaudited financial information in respect of foreign

subsidiary, which have not been reviewed by their auditor, whose interim flnanclal results

included total assets of Rs. 3763.76 lakhs as at December 31, 2025, total revenues of

Rs.21.70 Lakhs and 71.02 lakhs, total comprehensive income of Rs.9.53 lakhs and 23.12

lakhs for the quarter ended December 37, 2025, and for the period April 01, 2025, to

December 3L, 2025, respectively as considered in the unaudited consolidated financial

results. These unaudited financial statements and other unaudited financial information have

been approved and furnished to us by the management. Our conclusion, in so far as it relates

to the affairs of the subsidiary, is based solely on such unaudited financial results and other

unaudited financial information. According to the information and explanations given to us

by the Management, these interim financial statements are not material to the Group.

our conclusion on the statement is not modified in respect of the above matters'
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